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ic ~Eflecting upon the coy Temper and hu- 
“ phi Nature of Publick Geedit, and up- 
ath on the late monftrous Attempt of the 
er Whigs to Rui, her; only for the Sake of a 


md little Diverfion, and to gratify their Ambi- 


ionto do Mifchief,by {preading falfe Reports,and Poifon- 
Dit ing the Minds of che People Suh Fears and Jealoufies ; 
sof IE I was feadily led to confider, the many Modern Alre- 
rations which Publick Credit hath oo aga. 
thy HE whence thefé Alterations took their Rife; for what 
» in FE Reafons fo — of them appear to have all the ill 
bat: fi Confequences of a real Grievance attending them ; and 
pre fe the Neceflity we are under, of applying a Remedy to 
will HE fo much of the Evil, as the late Peace hath not effectu- 
oot IB ally Cured. 
aisd = Heretofore Publick Credit regarded chiefly fuch Trea- 
hem. He tics or Contracts as were made between one State and 
al HE another $ But in the fame State, and between Subyeit 
jian; J and Sovereign, no more was fignify’d by ir, than the 
fF all H mutual Confidence and Affurance they had of each 
nde HE others Fidelity and Love of the Publick. Upon the 
Mit I Efablifhment of Property, and the Decay of the Royal 
Panty HR Revenues, upon any fudden Exigence, or cafe of Necef- 
| ex I fity, where the common Income of the Croxn was not 
cine HB fufficient, Loans and. Benevolences were introduc'd; and 
5 the ME then Publick Credit carried more of the Appearance of 
both I Debtor and Creditor than formerly. When this way ot 
| tI raifing Money was, for very good Reafons, abolith’d, 
the Legifiasive Powers did notwithftanding, upon very 
i extraordinary Occafions, often empower the Crown to 
a Im of Moneys, and anticipate good part of a Grant or 
of gi TE Subjidy; whereby Publick Credit became much more en- 


shen FE larged ; tho’ not liable to fo many Shocks and Hazards 








cligion HE as of late, becaufe the Alticipations were commonly 

owa B® anfiveret within the Year, or in fome fhort time after ; 
tam! Band then all the State-Creditors were made eafy. But 
placd BB after the Revolution, when the Wer with France broke 
b t7U: Beut, our Managers took quite different Meafures, and 
w the BD fer Publick Credit upon another Foor, than ever it had 
pad Bi ftood before. In forming the Grand Alljance, they ne- 
ently IR ver confider’d our Share of the Danger, nor took care to 
¢ Bir Bregulate our Share of the Expence by that I r»portion ; 
¢ Tite Mibut engag’d us as deep as poflible. Their Party was 
> po hen Young and Weak, and therefore they made the 

mr 





beft of their Time and Power, for the ftrengthning 
nd enlarging it. They fuffer’d the Publick to be 
bubbled and Cheated, for the fake of procuring many 
tiends to themfelves, both at home and abroad, by 
hat Sacrifice. It was faid, in Defence of their Aatici- 
rations, that the War would foon be over ; but as that 
ucertainty increasd, the Publick Burdens were fill 




















al Mnore Certain and Durable. When their Hand was in, 
a Sei foon aivanc’d upon the Original Grand Alliance, 
ed ev? Bnd made almoft every Year fome new Contraét or Sti- 
_ ulation, which was a frefh Expence to us. Inftead of 





ding our Money upon Foreign Funds and Securities 
bt which they gave us but one Inftance all their Reign) 

mM the beh of our Neighbours, who were 

more Danger than we, a Rent-charge upon Great 
vitain, Their Bufinefs was to weaken the Nation as 
uch as poflible ; and yet keep her out of the Hands 
‘the Common Enemy, that 4 te might thereby fecure 
tt to themfelves. The increafe of Taxes made way 


t the Creation of many nes Offices, and gave toom 













to Pergquifiie and Plunder; whence they had an Oppor 
tunity of obliging their old Friends, and making new 
Ones. At the fame time our People were mae to 
believe, that Publick Credit went with the Mini/ry and 
not with the Legijlature ; and the number of State Ge- 
ditors was fo very great, that they imagin’d they had 
eftablith’d themfelves in the Poffeflion of Power, and 
pinn’d their Party down upon the Prerogative : Becaufe 
any Change or Attempt to difplace them, might be 
call’d a Subverfion, and reprefented as a Defign upon 
the Fortunes and Effates of the many Thoufands, who 
were then concern’d in the Funds; Which was an A:- 
gument they did not fail to make the moft of, the 
Moment Her Maye/fy began to meditate a Reform. The 
Old Story of the War's being over the next and the 
next Campaign, was foon dropt ; and inftead of it, they 
did not ftick to argue, and contrive ways to make it 
Perpetual ; even in fpite to Providence, and in a Bul- 
lying Confidence of Succefs ; which indeed was not a 
Confideration worth infifting on, becaufe it had never 
been known to leffen the Publick Expence, any one 
Year tho’ never fo Glorious. Had they gone on Fights 
ing and Taxing at this Rare, it is morally impoflib’e 
but we muft have been Ruind: tho’ France had been 
Conquer’d at the fametimee When we had Morigag'd 
the Land and Malt-Tax, and after that a General Ex- 
cife, we muft have reforted to fome Foreign Country, 
enriclid by our Spoils, and there have Pawu'd Great 
Britain for our own Money, to fpend it in their De- 
fence. After all, when a nex Mini?ry and a Pecce were 
abfolutely neceffiry to our Redemption aid Safety ; ro 
fhew us that they had Sworn and Preceftinared our 
Ruin, they oppos‘d both the One and the Osher, with 
all their Might, reprefented them as fital to the Pub- 
lick, and rather than we thould accomplith our Deli- 
verance, did not ftick to DifClofe and Own the whole 
Myftery of their Iniquity; boafting that they had got- 
ten all our Money, and theretore would foon regain 
all their Power, in fpite of their Syvereign, and Her 
beft and moft loyal Subjeéts. 

By reafon of fo many and grievous Anticipations, fome 
of which reach to Thirty and others to Ninety Years, 
Publick Gredit is now ftrangely enlargd; and like a vat 
mafly Building upon a narrow Ba/is, muft naturally be 
liable to frequent Shocks and Convulfions, unlefs care 
be taken to Prop and Support it. But we all along 
thought, that this common Good was neither Wyir, 
nor Tory; and that all Parties were equally concern d 
to preferve ic; but efpecially the Whigs, who pre- 
tend to have fo much a larger Stake in the Funds 
than their Neighbours ; and at this time more par- 
ticularly, when they have fo deep a Hand in the é 
vernment of the Bank and Ea/t-dndia Company. Time 
has let us fee our Miftake; and convine'd us, of the 
Folly of Hoping, that they would not do all the Mit 
chief rhat was in their Power. Rather than not Oppofe 
the Minijfry, Diftrefs the Goverament, and Promote 
the Caufe of Ficlion and Sedition; They have tomented 
fuch Fears and Jealoultes, and fpread fuch talfe Reports, 
as bid fair for the Reduétion of the Bans, and {0 far 
yeaken'd Pabiick Credit, that vaft Numbers of their 
Friends will be confiderabie Lofers by them; in fuch a 
manner, as if they could have charged it elfevhere, 
they would not have fluck to call it vue Treachery ana 
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ee Oprreflion. Certainly the Harder any Tax is, the 
I greater the Crime of rendering it unequal to the Pur- 
~ pofes for which it was given. A Sop, in this Cafe, 
78 is as Bad as an Embexlement. No wile or honeft Tory 
m) 6will Juftify the Cafe of Ship-moncy, in which, no 
PW doubt, the Good King was Mifled and Betray’d. 
The Whigs miay Juttify it, by their Famous Argu- 
ment of Necffity; (which admitting Governors to be 
as good Judges as the People) makes the fame Allow- 
ance for Jnvafion of Properiy, as of Power ; for Oper 
fion as well as Rebellion: But where Fands are legally 
fectied and fill’d, to go about to leffen their Credit, 
and defeat the Parliamentary Title by Clamours and 

roundlefs Sufpicions, is the worft fort of Injuftice and 

Vrong ; becaufe done and committed under the Um- 
brage of abus'd Liber'y. We have heard, what has 
been faid with great Reafon, of fome late Proceedings 
in France. Much Freedom was taken with the Chara- 
éter of one of our own Kings, who fhut up the Exche- 
quer + with another for Chimney-Money ; and with the 
of 2 Third, for the large Prefents then made 
to Foreigners: But for a Sett of Men to Confpire 
againft Themfelves, and play the Tyrants with their 
Liberty, in this extraordinary mannet, by confpirigg 
the Bankruptcy of their own Country, .is an amazing 
Atrempt, and without Precedent. 

It is not enough for thefe Men, that they brought ntoft 
of our Anticipations upon us: But they muft attone for 
it, by making them Inftrumental to our Ruin? Woald 
they, becaufe they fee the Miniffry refolv'd to maintain 
Publick Credit, oppofe them on this very Article, tho’ 
to their own great Lofs, on purpofe to thew them the 
extremity of their Malice and irreconcileable Hatred ? 
Never let us hear them with the Word Commerce in their 
Mouths any more. This Inftance however, fhews us the 
true Nature of Publick Credit, upon the Foot it now 
ftands. Burdenfome as it is, it muft be ftrictly Pre- 
fery'd and Maintain’d: No Mini/fry can ftand with- 
out it; and the Prefent Miniffry, by all their Condu&, 


appear to be of that Mind. I abhor the Notion of | 


a Spunve: It can never be an unbloody One; and no 
Sett of Men will attempt to introduce it, but thofe, 
who wait to play the defperate Game of Confufion 
and publick Diforder. te is however reafonable 
enough to propofe, that the Legiflaure fhould be ap- 
plied to, to remove thefe Aaticipations by Redemp:wn, 
by clearing and paying them off in time, or as foon 
as conveniently we can; that both Prince and People 
may be made eafy. And I hope even the Whys will 
¢ome in to thofe Meafures ; becaufe we fhall thereby re- 
move fome of their wicked Things out of the way. We 
fee what ufe hath been made of our Weaknefs, even by 
Fellow Subjeéts ; whilft this Burden is upon us, Such an 
Undertaking is f much the more defirable at this time, 
when there is all the Reafon in the World to hope it 
will prove effectual: When the Tresfary is in fuch 
Hands, as are incapable of being ftain'd with Avarice 
and Oppreflion. Never was there more freedom taken 
with great Men than now; and efpecially with that 
very great Miniffer, to whom fo much of our Happinefs 
is owing. But Pariy-Rage, Csiamny and Detraction, 
have not as yet attack‘d him in his Office ; nor laid the 
leaft Enbezlement or Mifipplication to his Charge. He 
has been Cenfur'd by a Few, for his Parjimony and Fra- 
eavy ; but the Publick will readily forgive him that 
Crime, which never follows him home. He hath been 
accus'd of making the be/? Bargains for his Country; 
and many who Rail, do it to his Honour. It was happy 
for the Nation that a Mini/fer was found, with fach 
uncommon Virtues, as are always a Blefling to the Pub- 
lick ; but the greareft of Bleflings, in a Time of Extremi- 
ty. This faithful Servant of the State will continue to 
co-operate with whatever fair and honeft Mean: till be 
thought proper, for the eafing us of this Burden: 
Whofe U prightnefs and Integrity ftand as unqueftion d, 
as any Minsfcr’s, whoever held thar S:af': not except- 
ing the lait good Earl of Sowbampton. Now then is 
the moft tavourable Opporrunity of unlading thefe 
heavy Auticipations, to the Satisfaction of the (reditors 





of the Publick, by paying off their full Principal an: 
Jatereft. We thal] thereby fave many Millions, ois 
the Yearly Intereft, for fo longa time, amounts to, f.. 
fuppofe the Government pays Ten per Cent. for Mo. 
ney, the Charge of Collection iricluded; if we «/,.. 
1,102,000 /. one Year, the next we clear 1,2: wat 
and thereby crow fo faft upon the Remainder, that the 
whole Sum will be difcharg’d, in a fhorter time th, 
can be imagin’d. Til] this = done, we are not Zo 
from the Curfe and Burden of the late War, nor - 
tafte the Pleafures of Peace with entire Satisfa€tion, \ 
thefe continue as they are, we fhall ever now and the, 
be alarm’d by wicked and fedirious Men; and no 4, 
tempts will be omitted to arm our Creditors again ,. 
Our Reputation will be leffen’d among Foreigners and 
our Neighbours will, in all Treaties and Dealings with 
us, confider us as not quite fo free and Potent a Beople 
as formerly we were. If any Foreign Enemy, or Futtiy, 
at home, fhould make a Party againft Publick Cred: 
and divide the Debtors and the Creditors of the Publick’ 
our Succeffion and Liberties will be truly in danger ; anj 
fhould an Emergence happen, which might call fo; 
more Supplies than the Malt and Land-Tax amoun 
to, our Ruin would be unavoidable. 

I cannot think of thefe Anticipations, without calli; 
to mind the Words of Joba of Gawnt, in Shake)pear® 
Richard Mi. 


He tires betimes, that Spurs too fof betimes ; 
With eager feeding, Food doth choke the Feeder ; 
Light Vanity, injatiate Cormorant, 
Confaming means, foon Preys upon it felf. 
This Riyal Throne of Kings, this Scepter'd Ile, 
This Farth of Mac/ty, this Seat of Mars, 
This other Eden, demy Paradife, 
This Fortrefs built by ? sa fr her Self, 
- oe InfeEtion, and the Hand of War ; 

is happy Breed of Men, this little World, 
This — Stone fet in the filver Sea, 
Which ferves it in the Office of a Wall, 
Or as a Moat defenfiue to a Hhufe, 
Againft the Envy of lefs happier Lands ; 
This bleffzd Plat, this Earth, this Realm, this England, 
This Nurfe, this Teeming Wimb of Royal Kings, 
Fear'd for their Breed, and famous for their Birth, 
Renown'd for their Deeds, as far from home, 
Fir Chriftian Service, and true Chivary, 
A: is the Sepulchre in ftubborn bg 
Of the World's YK am, bleffe Mary’ Son ; 
This Land of fach dear Souls, this dear, dear Land, 
Dear for her Reputation thro’ the World, 
Ts now Leas'd out, 1 die pronouncing it, 
Like to a Tenement, or Pehring Farm: 
England bound in-with the Triumphant Sea, 
Whofe Rocky Shore beats back the envious Siege 
Of watry Neptune, is bound in with Shame, 
With Inky Blots, and rotten Parchment Bonds. 
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ADVERTISEMENTS. 


To Morrow will be Publith’d, 
A letter from the Facetions Dr. Andrew Tripe, # ff 
Bath, to the Venerable Neftor lronfide ; with 2 
Account of the Reception Mr. Ironfide’s late Prefent fh 
of a Guardian met with from the Worfhipful Mr. Mayo! 
and other fubftantial Inhabitants of that ancient City § 
To which is added, A Prefcription from the Doster, 
by way of Poiticript, exactly fuited to his Diftempe:. 
Sold by J. Morphiew near Stationers-Hall. Price 6d. 


OR the Entertainment of feveral Perfons of Que 
lity, by Subfcription, at the Acadethy in Char 
cery-lane, to Morrow being the 16th Inftant, will be per 
torm’d a Confort of Vocal and Inftrumental Mufick, 
the bett Englith and Foreign Matters, particularly fevers 
Celebrated Songs. &c. Begins at Six. Tickets to be hs! 
at the Place of Lertormance, at 2s. 6d. per Ticl@t. 
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